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ENROLLED HOUSE BILL No. 5083

AN ACT to amend section 1 of Act No. 425 of the Public Acts of 1984, entitled “An act to permit the
conditional transfer of property by contract between certain local units of government; to provide for
permissive and mandatory provisions in the contract; and to provide for certain conditions upon termination,
expiration, or nonrenewal of the contract,” being section 124.21 of the Michigan Compiled Laws; and to add
section 10.

The People of the State of Michigan enact:

Section 1. Section 1 of Act No. 425 of the Public Acts of 1984, being section 124.21 of the Michigan Compiled
Laws, is amended and section 10 is added to read as follows:

Sec. 1. As used in this act:

(a) “Economic development project” means land and existing or planned improvements suitable for use by
an industrial or commercial enterprise, or housing development, or the protection of the environment,
including, but not limited to, groundwater or surface water. Economic development project includes necessary
buildings, improvements, or structures suitable for and intended for or incidental to use as an industrial or
commercial enterprise or housing development; and includes industrial park or industrial site improvements
and port improvements or housing development incidental to an industrial or commercial enterprise; and
includes the machinery, furnishings, and equipment necessary, suitable, intended for, or incidental to a
commercial, industrial, or residential use in connection with the buildings or structures.

(b) “Local unit” means a city, township, or village.

Sec. 10. The conditional transfer of property pursuant to a contract under this act takes place when the
contract is filed in the manner required by this section. After the affected local units enter into a contract under
this act, the clerk of the local unit to which the property is to be conditionally transferred shall file a duplicate
original of the contract with the county clerk of the county in which that local unit, or the greater part of that
local unit, is located and with the secretary of state. That county clerk and the secretary of state shall enter the
contract in a book kept for that purpose. The contract or a copy of the contract certified by that county clerk or
by the secretary of state is prima facie evidence of the conditional transfer.

(10)



This act is ordered to take immediate effect.

Clerk of the House of Representatives.

Secretary of the Senate.

Approved

Governor.
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