THE MINUTESOF THE HOUSE STANDING COMMITTEE
ON
BANKING AND FINANCIAL SERVICES

Wednesday, March 9, 2011 9:00 a.m. Room 326 House Office Building

The House Standing Committee on Commerce was called to order by Representative Marty
Knollenberg, Chair.

MEMBERS PRESENT: Representatives Knollenberg, Lyons, Farrington, Foster, Huuki,
Olson, Pettalia, Womack, Switalski, Clemente and Stanley.

MEMBERS ABSENT/EXCUSED: None.

Representative Farrington moved to adopt the minutes of the March 2, 2011, meeting. There
being no objection, the motion prevailed by unanimous consent.

Chairman Knollenber g opened the floor for a presentation by:

Lorray Brown
Michigan Poverty Law Program
and
Neeta Delaney
Michigan Foreclosure Task Force

Ms. Brown gave an overview of the 90-day moratorium on foreclosures and compliance issues.
A handout was submitted to the committee. Questions and discussion followed.

Ms. Delaney gave an overview of the online survey results of housing counselors and legal
service attorneys, and preventive strategies to assist homeowners in avoiding foreclosures. A
handout was submitted to the committee. Questions and discussion followed.

Chairman Knollenber g opened the floor for a presentation by:

Murray Brown,
Michigan Mortgage L enders Association
and
Jeff Weisserman
TROTT & TROTT
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Mr. Brown stated that the Michigan Mortgage Lenders Association (MMLA) would (1) support
the extension of the Michigan Foreclosure Prevention Law for an additional two years beyond its
sunset date, (2) support technical amendments regarding documentation needed by the
homeowner for the mediation process, and (3) support areview of the impact of the Foreclosure
Prevention law on the length of the foreclosure process. Mr. Brown submitted written testimony.

Mr. Weisserman followed up with the statistics of foreclosures eligible to participate in the
program, the number of homeowners who opt into the program, the number of borrowers who
actually participated in a meeting with the lender and housing counselor, and the number of
potential success stories.

There being no further business to come before the committee, the Chair adjourned the meeting
at 10:35 am.

Representative Marty Knollenberg, Chair

House Standing Committee on Banking and Financial Services
Malika Abdul-Basir

Committee Clerk

517-373-7256

1 Hour and 35 minutes
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