THE MINUTESOF THE HOUSE STANDING COMMITTEE
ON
BANKING AND FINANCIAL SERVICES

Wednesday, May 4, 2011 9:00 a.m. Room 326 House Office Building

The House Standing Committee on Commerce was called to order by Representative Marty
Knollenberg, Chair.

MEMBERS PRESENT: Representatives Knollenberg, Lyons, Farrington, Huuki, Olson,
Pettalia, Womack, Clemente and Stanley.

MEMBERS ABSENT/EXCUSED: Representatives Foster and Swital ski.

Representative Farrington moved to adopt the minutes of the April 13, 2011, meeting. There
being no objection, the motion prevailed by unanimous consent.

Chairman Knollenber g opened the floor for a discussion on:

MORTAGE FRAUD

Bill Bullard, Jr., Oakland County Clerk/Register of Deeds
and
CurtisHertel, Jr., Ingham County Register of Deeds

Mr. Bill Bullard, Jr. and Mr. CurtisHertel, Jr. presented the CBS 60-Minutes video, "The
Second Mortgage Meltdown Crisis', and discussed how their offices are handling potential fraud
in the filing of mortgage documents. Questions and discussion followed. Suggestions were
given for possible legidlation to help prevent mortgage fraud and to give homeowners areview
of the process on their behalf, if they believe that foreclosure requirements have not been met or
fraud has been committed. Handouts were submitted to the committee.

Suzan Sanford, representing the Michigan Attorney General's office, testified on how Attorney
General Bill Schuetteis currently handling the foreclosure problem in Michigan.
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The following person submitted a card and/or written testimony and did not speak:
John Llewellyn, representing the Michigan Bankers Association, submitted written testimony.

Representative L yons moved to excuse Representatives Foster and Switalski. There being no
objection, the motion prevailed by unanimous consent.

There being no further business to come before the committee, the Chair adjourned the meeting
at 9:55 am.

Representative Marty Knollenberg, Chair

House Standing Committee on Banking and Financial Services
Malika Abdul-Basir

Committee Clerk

517-373-7256

55 minutes
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