
 
 
 
 
 

THE MINUTES OF THE HOUSE STANDING COMMITTEE 
ON 

BANKING AND FINANCIAL SERVICES 
 
 
Wednesday, October 19, 2011    9:00 a.m. Room 326 House Office Building 
______________________________________________________________________________ 
 
The House Standing Committee on Banking and Financial Services was called to order by 
Representative Marty Knollenberg, Chair. 
 
MEMBERS PRESENT:  Representatives Knollenberg, Lyons, Farrington, Foster, Huuki, 
Olson, Pettalia, Womack and Clemente. 
 
MEMBERS ABSENT/EXCUSED:  Representatives Switalski and Stanley. 
 
Representative Lyons moved to adopt the minutes from the September 28, 2011, meeting.  
There being no objection, the motion prevailed by unanimous consent. 
 
Chairman Knollenberg laid HB 5020 and HB 5021 before the committee: 
 
HB 5020 Farrington Civil procedure; foreclosure; foreclosure by advertisement; require 

all assignments of mortgage to be recorded. 
 
HB 5021 Farrington Civil procedure; foreclosure; redemption of property in 

foreclosure; establish a deadline for adding expenses to amount 
required to redeem. 

 
Representative Farrington moved to adopt the substitute (H-1) to HB 5020. 
 
The motion prevailed by a vote of 9-0-0. 
 
FAVORABLE ROLL CALL: 
 Yeas:  Representatives Knollenberg, Lyons, Farrington, Foster, Huuki, Olson, Pettalia, 
Womack and Clemente, 

Nays:  None, 
Pass:   None. 
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Representative Farrington, sponsor of HB 5020 and HB 5021, explained his bills and the 
substitute (H-1) to HB 5020 to the committee.  Bryan Brandenburg from Representative 
Farrington's office testified in support of the bills. 
 
Curtis Hertel, Jr. and Joyce Watts, representing the Michigan Association of Registers of 
Deeds, Inc., testified in support of the bills with changes. 
 
The following people submitted a card and/or written testimony and did not speak: 
Jordan Kingdon, representing the Michigan Credit Union League (MCUL), supports the bills. 
Patricia Herndon, representing the Michigan Bankers Association, supports HB 5020 with 
amendments. 
Jeff Weisermann, representing Trott & Trott, has concerns with the bills. 
 
Representative Womack moved to excuse Representatives Switalski and Stanley from the 
committee.  There being no objection, the motion prevailed by unanimous consent. 
 
There being no further business to come before the committee, the Chair adjourned the meeting 
at 9:29 a.m. 
 
 
____________________________________________                                                                                        
Representative Marty Knollenberg, Chair 
House Standing Committee on Banking and Financial Services 
Malika Abdul-Basir 
Committee Clerk 
517-373-7256 
29 minutes 
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