THE MINUTESOF THE HOUSE STANDING COMMITTEE
ON
BANKING AND FINANCIAL SERVICES

Wednesday, November 2, 2011 9:00 a.m. Room 326 House Office Building

The House Standing Committee on Banking and Financia Services was called to order by
Representative Marty Knollenberg, Chair.

MEMBERS PRESENT: Representatives Knollenberg, Lyons, Farrington, Foster, Huuki,
Olson, Pettalia, Womack, Switalski, Clemente and Stanley.

MEMBERS ABSENT/EXCUSED: None.

Representative Clemente moved to adopt the minutes from the October 19, 2011, meeting.
There being no objection, the motion prevailed by unanimous consent.

Chairman Knollenberg laid HB 4542, HB 4543 and HB 4544 before the committee:

HB 4542 Farrington Civil procedure; foreclosure; mortgage modification negotiation
procedures; modify.

HB 4543 Pettalia Civil procedure; foreclosure; mortgage modification negotiation
program procedures; modify.

HB 4544 Lyons Civil procedure; foreclosure; redemption period; modify for certain
residential and nonfarm property.

Substitutes for the bills were distributed.

TESTIMONY

Representative Farrington, sponsor of HB 4542, explained his bill to the committee.
Representative Pettalia, sponsor of HB 4543, explained his bill to the committee.

Representative L yons, sponsor of HB 4544, explained her bill to the committee.
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Lorray S.C. Brown, representing the Michigan Advocacy Project (MAP), testified and
submitted written testimony in support of the bills.

Steve Tobocman, representing the Michigan Foreclosure Task Force, testified indicating
neutrality on the bills.

Jeff Weisserman, representing Trott & Trott, P.C., testified with concerns regarding the current
drafts of bills, but supports the program.

Brad Thompson, representing the Detroit Legal News, the Michigan Press, and the National
Newspaper Association, testified in opposition to HB 4543.

Peter Lemmer, attorney for Paul Anderson, testified in support of the billsin concept.

Paul Anderson, Chief Credit Officer for GreenStone Farm Credit Services, testified and
submitted a handout in support of the billsin concept.

Patricia Herndon, representing the Michigan Bankers Association, testified in support of the
bills.

Robert Michon, representing himself, testified indicating neutrality on HB 4543.

There being no further business to come before the committee, the Chair adjourned the meeting
at 10:23 am.

Representative Marty Knollenberg, Chair

House Standing Committee on Banking and Financial Services
Malika Abdul-Basir

Committee Clerk

517-373-7256

1 Hour and 23 minutes
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