THE MINUTESOF THE HOUSE STANDING COMMITTEE
ON
BANKING AND FINANCIAL SERVICES

Wednesday, November 9, 2011 9:00 a.m. Room 326 House Office Building

The House Standing Committee on Banking and Financia Services was called to order by
Representative Marty Knollenberg, Chair.

MEMBERS PRESENT: Representatives Knollenberg, Lyons, Farrington, Foster, Huuki,
Olson, Pettalia, Womack, Switalski, Clemente and Stanley.

MEMBERS ABSENT/EXCUSED: None.
Chairman Knollenberg laid HB 5081, HB 5082 and HB 5083 before the committee:

HB 5081 Huuki Commercial code; other; general revisions to article 1 of the
uniform commercia code; provide for.

HB 5082 Cotter Commercial code; warehouse receipts; genera revisions to article
7 of the uniform commercia code; provide for.

HB 5083 Lipton Commercial code; secured transactions; general revisions to article
9 of the uniform commercial code; provide for.

TESTIMONY

Representative Huuki, sponsor of HB 5081, explained his bill to the committee.

Dr. James J. White, representing the Uniform Law Commission, testified in support of the bills.
Kieran Marion, representing the Uniform Law Commission, testified in support of the bills.
John Zevalkink, representing Columbian Logistics Network, testified in support of HB 5082.

Heidi Zabik from Representative Lipton's office, introduced Dr. James White on behalf of
Representative Lipton.
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Dr. James J. White, representing the Uniform Law Commission, testified in support of HB
5083.

Representative Cotter, sponsor of HB 5082, explained his bill to the committee.
The following person submitted a card and did not speak:
Jim Fackler, representing the Secretary of State, supports HB 5083 with one amendment.

Representative L yons moved to adopt the minutes from the November 2, 2011, meeting.
There being no objection, the motion prevailed by unanimous consent.

There being no further business to come before the committee, the Chair adjourned the meeting
at 9:36 am.

Representative Marty Knollenberg, Chair

House Standing Committee on Banking and Financial Services
Malika Abdul-Basir

Committee Clerk

517-373-7256

36 minutes
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