THE MINUTESOF THE HOUSE STANDING COMMITTEE
ON
BANKING AND FINANCIAL SERVICES

Wednesday, November 28, 2012 9:00 a.m. Room 326 House Office Building

The House Standing Committee on Banking and Financia Services was called to order by
Representative Marty Knollenberg, Chair.

MEMBERS PRESENT: Representatives Knollenberg, Farrington, Foster, Huuki, Olsen,
Pettalia, Clemente and Stanley.

MEMBERS ABSENT/EXCUSED: Representatives Lyons, Switalski and Womack.

Representative Farrington moved to adopt the minutes of the September 19, 2012, meeting.
There being no objection, the motion prevailed by unanimous consent.

Chairman Knollenberg laid SB 1172 before the committee:

SB 1172 (Booher) Civil procedure; foreclosure; mortgage modification negotiation
procedures; extend sunset provision.

TESTIMONY

Senator Booher testified in support of his bill.
Neeta Delaney, Director of the Michigan Foreclosure Task Force, testified in support of the hill.
The following submitted testimony cards on SB 1172 but did not wish to speak:

John Llewelyn, representing the Michigan Bankers Association, in support.

Jessica Moody, representing the Community Economic Development Administration of
Michigan, in support.

Murray Brown, representing the Michigan Mortgage Lenders Association, in support.

Vicki Baron, representing the Michigan Credit Union League, in support.

Brad Ward, representing the Michigan Association of Realtors, in support.

Jenita Moore, representing the Michigan Office of Financial and Insurance Regulation, in
support.

Bill Zaagman of GCSI, representing the Community Bankers of Michigan, in support.
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Stephanie Johnson, representing the Michigan Advocacy Project, neutral.
Andrew Richner, representing Trott & Trott, in support.

Chairman Knollenberg laid SB 978, SB 979, and SB 980 before the committee:
SB 978  (Schuitmaker) Probate; trusts; trust decanting; allow.

SB 979  (Schuitmaker) Probate; trusts; personal property trust perpetuities act; modify to
account for decanted trusts.

SB 980  (Jones) Probate; trusts; powers of appointment; revise.

TESTIMONY

Rebecca DeVooght, from Senator Schuitmaker's office, testified in support of the bills.
James P. Spica, representing Greenleaf Trugt, testified in support of the bills.

The following submitted testimony cards in support of SB 978, SB 979, and SB 980 but did not
wish to speak:

Debbie Mitin, representing the Michigan Bankers Association.
Christopher T. Haenicke, representing Greenleaf Trust.

Representative Farrington moved to excuse Representatives Lyons, Switalski and Womack
from the committee meeting. There being no objection, the motion prevailed by unanimous
consent.

There being no further business to come before the committee, the Chair adjourned the meeting
at 9:30 am.

Representative Marty Knollenberg, Chair

House Standing Committee on Banking and Financial Services
Doug Simon

Committee Clerk

517-373-8099

30 minutes
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