THE MINUTESOF THE HOUSE STANDING COMMITTEE
ON
BANKING AND FINANCIAL SERVICES

Wednesday, December 5, 2012 9:00 a.m. Room 326 House Office Building

AN

The House Standing Committee on Banking and Financia Services to order by
Representative Marty Knollenberg, Chair.

MEMBERSPRESENT: Representatives Knollenberg, Lyon rAgton, Foster, Huuki,
Olsen, Pettalia, Switalski, Clemente and Stanley.

MEMBERS ABSENT/EXCUSED: Representative W

Representative Farrington moved to adopt the minut e November 28, 2012, meeting.
There being no objection, the motion prevailed by urani S consent.

Chair Knollenberg laid Senate Bills 978, 979, 9
the committee:

SB978  (Schuitmaker)  Probate tr ~,@

SB 979  (Schuitmaker) Probate;

2, 1281, 1283, 1284 and 1285 before

SB 980  (Jones)

SB 1172 (Booher)

edures; extend sunset provision.

SB 1281 (Boohd
permitted issuers.

SB 1283 (Green) Financial institutions; mortgage brokers and lenders, mortgage

ysonal property trust perpetuities act; modify to

procedure; foreclosure; mortgage modification negotiation

Labor; hours and wages; definition of payroll debit card; revise

loans to which mortgage brokers, lenders, and servicers licensing

act apply; revise.

SB 1284 (Nofs) Consumer credit; predatory lending; application of consumer

mortgage protection act to certain mortgage transactions, modify.

SB 1285 (Marleau) Consumer credit; predatory lending; mortgage loan subject to

mortgage lending practices statute; modify.



Representative L yons moved to report Senate Bill 978 with recommendation.
The motion did not prevail by avote of 5-0-3.

UNFAVORABLE ROLL CALL:
YEAS: Representatives Knollenberg, Lyons, Farrington, Huuki, Olson
NAYS:. None
PASS: Representatives Switalski, Clemente, Stanley

Representative Huuki moved to reconsider the previous motion.
The motion did not prevail by avote of 5-0-3.
UNFAVORABLE ROLL CALL:
YEAS:. Representatives Knollenberg, Lyons, ridgton, Huuki, Olson

NAYS: None
PASS: Representatives Switalski, Clem

Representative Farrington moved to report Senaje

UNFAVORABLE ROLL CALL:
YEAS:. Representatives Kng
NAYS:. None
PASS. Representativ

Representative Huuki moved to g enate Bill 1172 with recommendation.

The motion did not prevail by vote of 4-0-4.

UNFAVORABLER ALY
YEAS: tatives Knollenber g, Lyons, Huuki, Olson
NAY S:

PASS. Rep tatives Farrington, Switalski, Clemente, Stanley
Chair Knollenber g announced the committee would go at ease, the time being 9:10 a.m.
The Chair called the committee to order at 9:25 a.m.

Phil Hendges, representing the Michigan Office of Regulatory Reinvention, testified in support
of Senate Bills 1281, 1283, 1284 and 1285.

Alan Daniels, representing the Office of Regulatory Reinvention and the Michigan Mortgage
Industry Advisory Board, testified in support of Senate Bills 1283, 1284 and 1285. He aso
submitted written material .



The following people submitted testimony cards, but did not wish to speak:
Nicole Nystrom, representing MasterCard Worldwide, in support of Senate Bill 1281;

Murray Brown, representing the Michigan Mortgage Lender's Association, in support of
Senate Bills 1283, 1284 and 1285;

Vicki Baron, representing the Michigan Credit Union League, in support of Senate Bill 1172;

Neeta Delaney, representing the Michigan Foreclosure Task Force
1172,

support of Senate Bill

Nikki Brown, representing the Michigan Municipal League, i of Senate Bill 1172,

Jenita Moor e, representing the Michigan Office of Insurangg
Bills 1172, 1281, 1283, 1284 and 1285; and

lation, in support of Senate

David Worthams, representing the Michigan Banker iation, in support of Senate Bills
978, 979, 980, 1172, 1281, 1283, 1284 and 1285.

Chair Knollenberg announced the committee Qo at ease, thetime being 9:31 am.
The Chair called the meeting to order at 9:

Representative Farrington moved to r the vote by which Senate Bill 1172 failed to be
reported.

The motion prevailed by a vote of 5@

Representative Foster 8 Yed to report Senate Bill 1172 with recommendation.
The motion prevailed by a vote of 6-0-3.

FAVORABLE ROLL CALL:
YEAS: Representatives Knollenberg, Farrington, Foster, Huuki, Olson, Pettalia
NAYS:. None
PASS: Representatives Switalski, Clemente, Stanley

Representative Farrington moved to reconsider the vote by which Senate Bill 978 failed to be
reported.



The motion prevailed by a vote of 6-0-3.

FAVORABLE ROLL CALL:
YEAS: Representatives Knollenberg, Farrington, Foster, Huuki, Olson, Pettalia
NAYS:. None
PASS:. Representatives Switalski, Clemente, Stanley

Representative Farrington moved to report Senate Bill 978 with recommendation.

The motion prevailed by a vote of 6-0-3.

FAVORABLE ROLL CALL:
YEAS: Representatives Knollenberg, Farringto
NAYS: None
PASS: Representatives Switalski, Clemente, I

er Huuki, Olson, Pettalia

Representative Farrington moved to reconsider the vt hich Senate Bill 979 failed to be
reported.

The motion prevailed by a vote of 6-0-3.

FAVORABLE ROLL CALL:
YEAS: RepresentativesKnol
NAYS: None
PASS: Representatives Swi lemente, Stanley

g, Farrington, Foster, Huuki, Olson, Pettalia
Representative Huuki moved to re enatg Bill 979 with recommendation.
The motion prevailed by avote

FAVORABLE ROL

sspntatpres Knollenberg, Farrington, Foster, Huuki, Olson, Pettalia
tatives Switalski, Clemente, Stanley
Chair Knollenber g offeged the following amendment to Senate Bill 1281

1. Amend pageb5, line 4, after "government™ by striking out the balance of the subdivision
and inserting a period.

Chair Knollenberg moved to adopt the amendment.

The motion prevailed by a vote of 7-0-3.



FAVORABLE ROLL CALL:

YEAS:. Representatives Knollenberg, Lyons, Farrington, Foster, Huuki, Olson,
Pettalia

NAYS: None

PASS: Representatives Switalski, Clemente, Stanley

Representative L yons moved to report Senate Bill 1281, with recommendation, as
Substitute (H-1).

The motion prevailed by a vote of 7-0-3.

FAVORABLE ROLL CALL:
YEAS. Representatives Knollenberg, Lyons, Fa oh, Foster, Huuki, Olson,
Pettalia
NAYS:. None

PASS: Representatives Switalski, Clement
Representative Foster moved to report Senate Bill 1 ih recommendation.
The motion prevailed by a vote of 7-0-3.

FAVORABLE ROLL CALL:
YEAS: Representatives Knol

Pettalia
NAYS:. None
PASS: Representativ

Representative Olson moved to re

The motion prevailed by a vops(of 7-0-3.

FAVORABLE ROL :
YEAS: tatives Knollenberg, Lyons, Farrington, Foster, Huuki, Olson,
Pettalia
NAYS:. No
PASS. Repr tatives Switalski, Clemente, Stanley

Representative Farrington moved to report Senate Bill 1285 with recommendation.

The motion prevailed by avote of 7-0-3.
FAVORABLE ROLL CALL:

YEAS:. Representatives Knollenberg, Lyons, Farrington, Foster, Huuki, Olson,
Pettalia

NAYS: None

PASS: Representatives Switalski, Clemente, Stanley



Representative L yons moved to excuse absent members. Hearing no objection, Chair
Knollenber g excused Repr esentative Womack.

There being no further business to come before the committee, the Chair adjourned the meeting
at 9:39 am.

Representative Marty Knollenberg, Chair

House Standing Committee on Banking and Financial Services
Jean Hamelin

Acting Committee Clerk

517-373-5632

39 minutes
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