THE MINUTESOF THE HOUSE STANDING COMMITTEE
ON
BANKING AND FINANCIAL SERVICES

Wednesday, December 14, 2011 9:00 a.m. Room 326 House Office Building

The House Standing Committee on Banking and Financia Services was called to order by
Representative Marty Knollenberg, Chair.

MEMBERS PRESENT: Representatives Knollenberg, Lyons, Farrington, Foster, Huuki,
Olson, Pettalia, Womack, Switalski, Clemente and Stanley.

MEMBERS ABSENT/EXCUSED: None.
Chairman Knollenberg laid HB 4975 before the committee:

HB 4975 O'Brien Occupations; appraisers, appraisal management companies;
regulate.

TESTIMONY

Representative O'Brien, sponsor of HB 4575, explained her bill to the committee.

David Worthams, representing the Michigan Bankers Association, and Tim O'Brien,
representing the Real Estate Valuation Advocacy Association (REVAA), testified in support of
the bill.

Brad Ward and Marty Wager, representing the Michigan Association of Realtors, testified in
support of the bill.

Chair Knollenberg laid HB 5081, HB 5082 and HB 5083 before the committee:

HB 5081 Huuki Commercial code; other; general revisions to article 1 of the
uniform commercia code; provide for.

HB 5082 Cotter Commercial code; warehouse receipts; genera revisions to article
7 of the uniform commercia code; provide for.



Banking and Financial Services Committee

Page 2 of 3

12/14/2011

HB 5083 Lipton Commercial code; secured transactions, general revisions to article
9 of the uniform commercial code; provide for.

TESTIMONY:

The following people submitted a card and did not speak:

Jim Cavanagh, representing the International Warehouse and L ogistics Association, supports HB
5082.

David Worthams, representing the Michigan Bankers Association, supports the bills.

Cami Pendell of Michigan Legidslative Consultants, representing Steel Pro, supports HB 5082.

Representative Huuki moved to adopt the substitute (H-1) to HB 5081.
The motion prevailed by avote of 11-0-0.

FAVORABLE ROLL CALL:

Yeas. Representatives Knollenberg, Lyons, Farrington, Foster, Huuki, Olson, Pettalia,
Womack, Switalski, Clemente and Stanley,

Nays. None,

Pass. None.

Representative Olson moved to report HB 5081 with recommendation as substitute (H-1).
The motion prevailed by a vote of 11-0-0.
FAVORABLE ROLL CALL:
Yeas. Representatives Knollenberg, Lyons, Farrington, Foster, Huuki, Olson, Pettalia,
Womack, Switalski, Clemente and Stanley,
Nays. None,
Pass. None.
Representative Womack moved to adopt the substitute (H-1) to HB 5082.
The motion prevailed by a vote of 11-0-0.
FAVORABLE ROLL CALL:
Yeas. Representatives Knollenberg, Lyons, Farrington, Foster, Huuki, Olson, Pettalia,
Womack, Switalski, Clemente and Stanley,
Nays. None,
Pass. None.
Representative Pettalia moved to report HB 5082 with recommendation as substitute (H-1).

The motion prevailed by a vote of 11-0-0.
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FAVORABLE ROLL CALL:
Yeas. Representatives Knollenberg, Lyons, Farrington, Foster, Huuki, Olson, Pettalia,
Womack, Switalski, Clemente and Stanley,
Nays. None,
Pass. None.

Representative Foster moved to adopt the substitute (H-1) to HB 5083.
The motion prevailed by avote of 11-0-0.

FAVORABLE ROLL CALL:

Yeas. Representatives Knollenberg, Lyons, Farrington, Foster, Huuki, Olson, Pettalia,
Womack, Switalski, Clemente and Stanley,

Nays. None,

Pass. None.

Representative Stanley moved to report HB 5083 with recommendation as substitute (H-1).
The motion prevailed by a vote of 11-0-0.

FAVORABLE ROLL CALL:

Yeas. Representatives Knollenberg, Lyons, Farrington, Foster, Huuki, Olson, Pettalia,
Womack, Switalski, Clemente and Stanley,

Nays. None,

Pass. None.

Representative Farrington moved to adopt the minutes from the November 30, 2011, meeting.
There being no objection, the motion prevailed by unanimous consent.

There being no further business to come before the committee, the Chair adjourned the meeting
at 9:38 am.

Representative Marty Knollenberg, Chair

House Standing Committee on Banking and Financial Services
Malika Abdul-Basir

Committee Clerk

517-373-7256

38 minutes
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