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June 5, 2012

Representative Wayne A. Schmidt, Chairman
Commerce Committee

Michigan House of Representatives

Lansing, Ml 48933

RE: HB 5720 — Renaissance Zone Amendment

Honorable Chairman Schmidt,

This is written on behalf of Saginaw Future to convey our strong support for HB
5720 to amend 1996 PA 376, entitled “Michigan renaissance zone act”. We are
asking that this amendment be passed to build on progress that has already been
made to revitalize the City of Saginaw’s downtown, particularly for extending the
duration of the Renaissance Zone from 7 years to |5 years for the City's first
market rate condominium development project.

In the heart of the City, the City of Saginaw acquired a former manufacturing site in
2001. It was the City's vision to attract a mixed use development project to the site
and provide its residents with a market rate housing option, the first of its kind in
Saginaw. In 2011, the City of Saginaw applied to the MSF for an additional 15 year
extension of the Renaissance Zone, which was also supported by a Resolution from
the Saginaw County Board of Commissioners — for a proposed mixed use
development (primarily new condominiums). In response to this application, the
MEDC staff recommended a 7 year extension for the development based on a
formula related to the amount of investment and number of jobs that were
projected. However, the developer continued to request the |5 year extension
explaining that it was necessary for absorption of the condominiums. In fact, the
developer has informed the City Manager that without the 15 year extension, he
and his partners will have to abandon the project.

Despite the loss of population and the tough economic times the riverfront corridor
has seen significant development over the past ten years. Originally driven by the
two hospitals and medical services businesses, investments have begun to expand to
other sectors of the economy. The one missing piece to the genesis of a sustainable
community is the market rate residential component.

I cannot overemphasize the positive impact that this development will have
on the City of Saginaw and its regional neighbors. The project involves the
construction of a mixed unit development consisting of 30 condos along with
approximately 3000 sf of commercial space.
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Not only will this development provide new housing options for the area, it
will also increase the quality of life, spur economic activity for neighboring,
walkable local businesses, and attract new residents to the heart of the City.

The City of Saginaw’s downtown is promising, but faces great challenges and
needs your help. Saginaw Future strongly supports HB 5720 to revitalize the
City of Saginaw’s downtown. Please give the highest consideration when
acting on HB 5720. Please feel free to contact me if you have any questions
or need additional information. Thank you very much.

Sincerely,

547

JoAnn Crary, CeCD
President
Saginaw Future



