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Money Management
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Reasons To Budget Money

* To understand where your
money goes each month

* To make sure you’re not
spending more money than
you’re earning

* To reach future financial goals
* So you don’t run out of money

* To avoid taking your account
into the negative

* So you can have funt

Where Are You Now?

* Where are you now?
* How have you done so far?

¢ Who else is involved with
the finances?

* Are you pleased with the
results?

Financial ildentity

Identify your approach
to money

Examples include

— Hoarder

— Spender

— Planner

— Dreamer

-~ Merger

— Separatist
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Know Your Income

* What is my pay?
* Only count expected income

Keep Track of Spending
* Track your bills/spending
for a month
* Monitor recelpts : “

Use online financial tools,
such as MSUFCU’s

ComputerLine and Green
on the Go mobile banking

Tracking Tools

* Write it out
— On a spreadsheet
— In a notebook

- Using online budgeting
yorksheets/software

Numbers Work For Me?

If you’re spending
more than you make...
— It can be fixed

— Look at your expenses

again and evaluate
needs vs. wants
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