
CREDIT INSURANCE ACT (EXCERPT)
Act 173 of 1958

550.605 Credit life insurance; amount.
Sec. 5. The amount of credit life insurance shall not exceed the indebtedness. Where indebtedness

repayable in substantially equal installments is secured by an individual policy of credit life insurance the
amount of insurance shall not exceed the approximate unpaid indebtedness on the date of death and, where
secured by a group policy of credit life insurance shall not exceed the exact amount of unpaid indebtedness on
such date.

History: 1958, Act 173, Eff. Sept. 13, 1958.

Compiler's note: For transfer of authority, powers, duties, functions, and responsibilities of the insurance bureau and the
commissioner of insurance to the commissioner of the office of financial and insurance services and the office of financial and insurance
services, see E.R.O. No. 2000-2, compiled at MCL 445.2003 of the Michigan compiled laws.
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