
INCOME TAX ACT OF 1967 (EXCERPT)
Act 281 of 1967

***** 206.118 THIS SECTION IS REPEALED BY ACT 38 OF 2011 EFFECTIVE JANUARY 1, 2012 ***** 

206.118 Property; average value.
Sec. 118. The average value of property shall be determined by averaging the values at the beginning and

ending of the tax period but the commissioner may require the averaging of monthly values during the tax
period if reasonably required to reflect properly the average value of the taxpayer's property.

History: 1967, Act 281, Eff. Oct. 1, 1967.
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