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SUBSTITUTE FOR
HOUSE BILL NO. 4948

A bill to amend 1966 PA 346, entitled
"State housing development authority act of 1966,"

by amending section 30 (MCL 125.1430), as amended by 1982 PA 506.
THE PEOPLE OF THE STATE OF MICHIGAN ENACT:
Sec. 30. (1) Except as provided in subsection (2), and subject
to suveh agreements—with notecholders—er bondhelders—an agreement
with a noteholder or bondholder as may then exist, the authority

shall have power out of any funds available £herefer—to purchase

notes or bonds of the authority. +—whieh shall +thereuvporn—The notes
or bonds purchased by the authority pursuant to this section may be
canceled, at a price not exceeding any of the following:

(a) If the notes or bonds are then redeemable, the redemption

price then applicable plus accrued interest to the next interest

[=]gr: =]

Since 1941

Legal Division E

O0I H02934'21 (H-1) s 03707 09292021



© 0 Jd o U W N B

payment date. thereen-

(b) If the notes or bonds are not then redeemable, the
redemption price applicable on the first date after sueh—the
purchase upon which the notes or bonds become subject to redemption
plus accrued interest to sweh—that date.

(2) If the authority determines that the payment of a higher
price than that determined under subsection (1) is in the best
interests of the authority, it may by resolution authorize the

purchase at a higher price.
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