© 00 N o 0o b~ W DN P

e
= O

HOUSE BILL No. 6160

September 22, 1998, Introduced by Reps. Kaza, Cropsey, Vaughn, Martinez, Lowe,
Anthony, Ciaramitaro, Voorhees and Willard and referred to the Committee on House Oversight
and Ethics.

A bill to anmend 1984 PA 270, entitled
"M chigan strategic fund act,"
by anmendi ng section 5 (MCL 125.2005), as anended by 1987 PA 278.

THE PEOPLE OF THE STATE OF MICHIGAN ENACT:

Sec. 5. (1) There is created by this act a public body cor-
porate and politic to be knowm as the M chigan strategic fund.
The fund —shaHH—be—wthtn—thedepartrent—of—conmrerce—and—shalt+
exeretse— |S WTHI N THE M CH GAN JOBS COW SSI ON PURSUANT TO
EXECUTI VE ORDER 1994-10, MCL 408.48, AND EXERCI SES its prescribed
statutory powers, duties, and functions independently of the
di rector of —eemreree— THE M CH GAN JOBS COWM SSI ON. However,

t he budgeting, procurenent, and related functions of the fund and
admnistrative responsibilities for enpl oyees of the fund shal

be perfornmed under the direction and supervision of the director
of —eoermreree— THE M CH GAN JOBS COWM SSI O\
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(2) The purposes, powers, and duties of the M chigan
strategic fund are vested in and —shalH+—be— exercised by a board
of directors.

(3) The board —shatH—eoenstst— CONSI STS of the director of
t he —departrent—oef—cormreree— M CH GAN JOBS COMM SSI ON, the state
treasurer, and 7 other menbers with know edge, skill, and
experience in the academ c, business, or financial field, who
—shat+—be— ARE appointed by the governor with the advice and con-
sent of the senate. Not nore than 2 of the 7 appointed nenbers
of the board shall be, during their termof office on the board,
enpl oyees of the state of Mchigan. The renai nder of the
appoi nted nenbers of the board —shatH—be— ARE representatives of
the private sector. Five of the 7 appointed nenbers —shatH—
serve for fixed terns. —OS—the 5+ xetd-termrenbers—F+rst

Pecenber—31,—319874— Upon conpletion of each fixed term a nenber

shall be appointed for a termof 3 years. O the private sector

menbers appointed by the governor for a fixed term 1 shall be
appointed from1 or nore nom nees of the speaker of the house of
representatives and 1 shall be appointed from1l or nore noni nees
of the senate majority |eader. A nenber shall serve until a suc-
cessor is appointed, and a vacancy shall be filled for the bal-
ance of the unexpired termin the sane manner as the original
appoi ntnent. The 2 appointed nenbers serving without a fixed
term —shal+— serve at the pleasure of the governor. O the

menbers appointed, there shall be mnority, fenmale, and snal
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busi ness representation. The chief executive officer or director
of any state departnent, who is a designated nenber of or an
appoi ntee to the board, may appoint a representative fromthe
departnent to serve as a voting nenber of the fund in the absence
of the chief executive officer or director.

(4) The governor shall designate 1 nenber of the board to
serve as its chairperson. O the 2 board nmenbers serving at the
pl easure of the governor, the governor shall designate 1 nenber
to serve as the board's president and shall designate the other
menber to serve as its vice-president if a vice-president is
desi gnated. The chairperson, president, and vice-president
—shatt— serve as those officers at the pleasure of the governor

(5) Menbers of the board —shalH— serve w thout conpensation
for their nmenbership on the board, except that the president and
vi ce-president shall receive such conpensation as is reasonable
and established by the board, and nenbers of the board shal
recei ve reasonabl e rei nbursenent for necessary travel and
expenses.

(6) The board may delegate to its president, vice-president,
staff, or others those functions and authority that the board
—deefrs— DETERM NES necessary or appropriate, which may include
t he oversight and supervision of enpl oyees of the fund.

(7) Amjority of the nenbers of the board serving and
present in person at a board neeting constitutes a quorumfor the
transaction of business at a neeting, or the exercise of a power
or function of the fund, notw thstanding the existence of 1 or

nore vacancies. Voting upon action taken by the board shall be
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conducted by majority vote of the nenbers present in person at a
nmeeting of the board or, if authorized by the bylaws of the
board, by use of anplified tel ephonic equipnent. The fund shal
nmeet at the call of the chair and as may be provided in the

byl aws of the fund. Meetings of the fund nmay be hel d anywhere
within the state of M chi gan.

(8) The business —whteh— THAT the board —+ay—perform
PERFORMS shal | be conducted at a public neeting of the board held
in conpliance with the open neetings act, —Act—No—267+of—the
PubtHe—Acts—of—1976,—betrng—sect+ons—15-261+to15- 275 of+the
M-ehi-gan—Conpited—taws— 1976 PA 267, MCL 15.261 TO 15.275. AS
USED IN THI S SECTI ON, "BUSI NESS" | NCLUDES DI SCUSSI ONS W TH PER-
SONS WHO SEEK OR RECEI VE AN ECONOM C BENEFI T UNDER THI S ACT.
Public notice of the tinme, date, and place of the neeting shal
be given in the manner required by —Aet—No—267+ofthePubtie
Aets—of—1976— THE OPEN MEETI NGS ACT, 1976 PA 267, MCL 15.261 TO

15.275. —-A+reecord—or—portion—of—arecord—ratertal—or—other
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10 (9) 16— Any docunent to which the fund is a party evi -
11 dencing a | oan, insurance, nortgage, |ease, venture, or other

12 type of agreenment THAT the fund is authorized to enter —nte

13 shal I g Y o . ot . I

14 may—be—exerpt—f+romdisetosure—under—subseet+on—{(8)y— | S SUBJECT TO
15 DI SCLOSURE UNDER THE FREEDOM OF | NFORVATI ON ACT, 1976 PA 442, MCL

16 15. 231 TO 15. 246
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