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HOUSE BILL No. 4614

May 4, 1999, Introduced by Reps. Raczkowski, Vear, Ehardt, Van Woerkom, Sanborn
and Richner and referred to the Committee on Tax Policy.

A bill to anmend 1933 PA 167, entitled

"CGeneral sales tax act,"
(MCL 205.51 to 205.78) by adding section 4s.
THE PEOPLE OF THE STATE OF MICHIGAN ENACT:

SEC. 4S. (1) A PERSON SUBJECT TO TAX UNDER THI S ACT NMAY
EXCLUDE FROM THE GROSS PROCEEDS USED FOR THE COMPUTATI ON OF THI S
TAX THE SALE OF | NVESTMENT CO NS AND BULLI ON.

(2) AS USED IN THI' S SECTI ON:

(A) "BULLION' MEANS GOLD, SILVER, OR PLATINUMIN A BULK
STATE, WHERE | TS VALUE DEPENDS ON | TS CONTENT RATHER THAN | TS
FORM WTH A PURITY OF NOT LESS THAN 980 PARTS PER 1, 000

(B) "I NVESTMENT CO NS" MEANS NUM SMATIC CO NS OR OTHER FORMS
OF MONEY AND LEGAL TENDER MANUFACTURED COF GOLD, SILVER, PLATI NUM
PALLADI UM OR OTHER METAL AND | SSUED BY THE UNI TED STATES
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1 GOVERNMENT OR A FOREI GN GOVERNMENT W TH A FAI R MARKET VALUE
2 GREATER THAN THE FACE VALUE OF THE CO NS
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