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HB- 6175, As Passed House, June 21, 2006

SUBSTI TUTE FOR
HOUSE BI LL NO. 6175

A bill to amend 1950 (Ex Sess) PA 27, entitled
"Mdtor vehicle sales finance act,"”
by amendi ng section 17 (MCL 492.117).

THE PECPLE OF THE STATE OF M CHI GAN ENACT:

Sec. 17. (a) In addition to the cost of insurance prem uns and
travel energency benefits authorized in the preceding section of
this act, the seller of a notor vehicle under an installnent sale
contract may require the buyer to pay certain other costs incurred
in the sale of a notor vehicle under such contract as follows:

1. Fees, payable to the state of Mchigan, for filing a lien
or encunbrances on the certificate of title to a notor vehicle sold
under an installnment sale contract or collateral security thereto.

2. Fees, payable to a public official, for filing or recording

H06515' 06 (H- 1) DAM



© 00 N o o B~ wWw N P

N NN N N N NN PR P P R R R P R Rk
N~ o o0 A WN P O ©O 0N O O~ WDN O

2

and satisfying or releasing the installnent sale contract or
i nstrunments securing the buyer's obligation.

3. Fees for notarization required in connection with the
filing and recording or satisfying and rel easing a nortgage,
j udgnent |ien or encunbrance.

(b) The seller of a notor vehicle under an installnent sale
contract may also contract with the buyer to pay, on behalf of the
buyer, such other costs incidental to the sale of a notor vehicle
and contracted for voluntarily by the buyer as follows:

1. Fees ———payable— I N AMOUNTS ESTABLI SHED BY AND PAID to the
state of Mchigan — for TITLING AND regi stration of the notor

vehi cl e and issuance or transfer of registration plates.

2. |F THE BUYER OF A MOTOR VEHI CLE ELECTS TO TI TLE OR REG STER
THE MOTOR VEH CLE ELECTRONI CALLY, FEES PAYABLE TO ANY TH RD PARTY
AUTHORI ZED BY THE SECRETARY OF STATE AND TO THE SELLER FOR
ELECTRONI C Tl TLI NG AND REG STRATI ON OF THE MOTCR VEHI CLE

(c) The foregoing costs may be charged, contracted for,
coll ected or received by the seller fromthe buyer independently of
the install ment sale contract, or the seller may extend credit to
t he buyer for the amount of such costs and include such anount in
the principal amount financed under the installnment sale contract.

(d) Such other costs paid or payable by the buyer shall not
exceed t he anount which the seller expends or intends to expend
therefor. Any such costs which the seller has collected fromthe
buyer, or which have been included in the buyer's obligation under
the install ment sale contract which are not disbursed by the

seller, as contenplated, shall be i mediately refunded or credited
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1 to the buyer.
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