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HOUSE BILL No. 6175

June 8, 2006, Introduced by Reps. Hune and Gaffney and referred to the Committee on
Insurance.

A bill to amend 1950 (Ex Sess) PA 27, entitled
"Mdtor vehicle sales finance act,"”
by amendi ng section 17 (MCL 492.117).

THE PECPLE OF THE STATE OF M CHI GAN ENACT:

Sec. 17. (1) (&— In addition to the cost of insurance
prem uns and travel energency benefits authorized in —thepreceding
seetion—-ofthis—aet— SECTION 16, the seller of a notor vehicle
under an installnment sale contract may require the buyer to pay
certarhr—other— ANY OF THE FOLLON NG costs |IF incurred in the sale
of a notor vehicle under —sueh— THE contract: —as—+fellews—

(A) —+— Fees, payable to the state of M chigan, | NCURRED f or

filing a lien or encunbrances on the certificate of title to a

06515' 06 DAM

G/.T9 'ON 1119 dSNOH



© 00 N o o~ wWw N P

N NN N N N NN PR P P P R R P R Rk
N~ o o0 A WN P O ©O 0N O O~ WDN P O

2

notor vehicle sold under an installnent sale contract or ON ANY
collateral security —thereto— TAKEN TO SECURE THE BUYER S
OBLI GATI ON UNDER THE CONTRACT.

(B) —2— Fees, payable to a public official, for filing or
recording and satisfying or rel easing —t+he— AN install ment sale
contract or ANY instrunents securing the buyer's obligati on UNDER
THE CONTRACT.

(C —3— Fees for notarization required in connection with the
filing and recording or satisfying and rel easing a nortgage,
judgnment lien, or OTHER encunbrance.

(2) —b)— The seller of a motor vehicle under an install nent
sale contract may al so contract with the buyer to pay, on behalf of
t he buyer, —sueh—other— ANY OF THE FOLLOW NG costs incidental to
the sale of a notor vehicle and contracted for voluntarily by the
buyer: —asfollows—

(A) Fees ——payabletothe stateof M-echigan— | NCURRED f or
THE PURPOSE OF registration of the nmotor vehicle and i ssuance or
transfer of registration plates.

(B) A FEE | NCURRED FOR THE PURPOSE OF OBTAI NI NG A CERTI FI CATE
OF TI TLE

(3) e)— The —foregotng— costs DESCRIBED IN TH S SECTI ON may
be charged, contracted for, collected, or received by the seller
fromthe buyer independently of the installment sale contract, or
the seller may extend credit to the buyer for the anmpbunt of —sueh
THOSE costs and include —sueh— THAT anount in the principal anount

fi nanced under the installment sale contract.

(4) —(d)—Suechother—ecosts— COSTS DESCRIBED IN THI S SECTI ON AND
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pai d or payable by the buyer shall not exceed the amount —whiech
THAT the seller expends or intends to expend —therefor— FOR THOSE
COSTS. Any —sueh—eoests—whieh— MONEY THAT the seller has collected
fromthe buyer FOR COSTS DESCRIBED IN THI S SECTI ON, or —-which—have
been— THAT IS included in the buyer's obligation under the

install ment sale contract —whieh—are— AND IS not di sbursed by the
sel | er ——as——contenplated— AS THE PARTI ES AGREED, shall be

i medi ately refunded or credited to the buyer.
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