HOUSE JOINT RESOLUTION B

HOUSE JOINT RESOLUTION B

January 27, 2005, Introduced by Rep. Hildenbrand and referred to the Committee on
Tax Policy.

A joint resolution proposing an anendnent to the state
constitution of 1963, by anending section 3 of article I X, to
restrict the assessnment of agricultural real property used in
agricultural operations.

Resol ved by the Senate and House of Representatives of the
state of M chigan, That the foll ow ng amendnent to the state
constitution of 1963, to restrict the assessnent of agricultura
real property used in agricultural operations, is proposed, agreed
to, and submtted to the people of the state:

ARTI CLE I X

Sec. 3. The legislature shall provide for the uniform general
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ad valoremtaxation of real and tangi ble personal property not
exenpt by | aw except for taxes levied for school operating

pur poses. The legislature shall provide for the determ nation of
true cash value of such property; the proportion of true cash val ue
at which such property shall be unifornmly assessed, which shal

not, after January 1, 1966, exceed 50 percent; and for a system of
equal i zati on of assessnents. FOR TAXES LEVIED IN 2005 AND EACH YEAR
AFTER 2005, THE LEG SLATURE SHALL PROVI DE FOR AN ASSESSMENT SYSTEM
BASED UPON AGRI CULTURE USE VALUE FOR QUALI FI ED AGRI CULTURAL
PROPERTY AS DEFI NED BY LAW THE LEGQ SLATURE SHALL PROVI DE FOR THE
ADJUSTMENT OF TAXABLE VALUE AS PROVI DED BY LAW FOR PROPERTY THAT
CEASES TO BE QUALI FI ED AGRI CULTURAL PROPERTY AS DEFI NED BY LAW For
taxes levied in 1995 and each year —thereafter— AFTER 1995, the

| egi sl ature shall provide that the taxable value of each parcel of
property adjusted for additions and | osses, shall not increase each
year by nore than the increase in the imedi ately preceding year in
the general price level, as defined in section 33 of this article,
or 5 percent, whichever is less until ownership of the parcel of
property is transferred. When ownership of the parcel of property
is transferred as defined by law, the parcel shall be assessed at

t he applicable proportion of current true cash value. The

| egi slature may provide for alternative neans of taxation of

desi gnated real and tangi bl e personal property in |ieu of genera

ad valoremtaxation. Every tax other than the general ad val orem
property tax shall be uniformupon the class or classes on which it
operates. A law that increases the statutory limts in effect as of

February 1, 1994 on the maxi mum anount of ad val orem property taxes
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that may be levied for school district operating purposes requires
t he approval of 3/4 of the nenbers elected to and serving in the
Senate and in the House of Representatives.

Resol ved further, That the foregoing anmendnent shall be
subnmtted to the people of the state at the next general election

in the manner provided by |aw.
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