MINUTESOF THE COMMITTEE
ON
INSURANCE

Thursday, May 7, 2009 9:00 am. Room 519 House Office Building
The House Standing Committee on Insurance was called to order by the Chair.

Members present: Reps. Byrum, Y oung, Constan, Lemmons, Lipton, Neumann, Polidori, Segal,
Sheltrown, Womack, Denby, Green, Haveman, Lund, Marleau, Moore, Rocca.

Members absent/excused: None.

Representative Y oung moved to adopt the minutes of the April 30, 2009 meeting. There being
no objection, the motion prevailed by unanimous consent.

John Gerni of the American Council of Life Insurerstestified on stranger originated life
insurance. Mr. Gerni aso submitted written testimony. Questions and discussion among
committee members foll owed.

The Chair laid HB 4890 and HB 4891 before the committee.

HB 4890 Byrum Insurance; life; viatical settlement contracts and stranger-originated
life insurance; regulate.

HB 4891 Byrum Criminal procedure; sentencing guidelines; sentencing guidelines
for viatical settlement fraud; enact.

Michael Wassmann of Invescor testified in opposition to HB 4890. Questions and discussion
among committee members followed.

Stuart Egrin and Lanalee Farmer of Invescor testified in opposition to the bills.

George Carr of the National Association of Independent Financial Advisors testified in support
of the hills.

The following individuals submitted cards in support of the bill, but did not wish to testify:

John Gerni of the American Council of Life Insurers.

Felicia Wasson of AARP.

Scott Hummel of the Michigan Association of Insurance Agents.
Bill Flory of the Michigan Association of Justice.

David Zyble of Jackson National Life Insurance

Jessica Smithling of Invescor submitted a card in opposition to the bills, but did not wish to
testify.



There being no further business before the committee, the Chair adjourned the meeting at 10:18
am.

Representative Barb Byrum, Chair

Dan Stump, Committee Clerk
House Insurance Committee
Dstump@house.mi.gov

(517) 373-5795
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