MINUTESOF THE COMMITTE

ON
INSURANCE
Thursday, May 20, 2010 9:00 am. Ro House Office Building
The House Standing Committee on Insurance was call er by the Chair.

, Neumann, Polidori, Segal,

Members present: Reps. Byrum, Constan, Lemmo /,
arleau and Moore.

Sheltrown, Womack, Denby, Green, Haveman, £@

Members absent/excused: Reps. Y oung and Roc

dividual licensing and regulation; testing for
/ representative registration; revise to allow

Department of EnergyyLabpr & Fconomic Growth — Office of Financial and Insurance
e osition to the bill.

Rob Elhenicky, repr
submitted a card in suppoft of the bill but did not wish to speak.

Brad Comment, representing The National Association of Insurance and Financial Advisors,
submitted a card in support of the bill but did not wish to speak.

Representative M oore moved to adopt substitute (H-3) for HB 6141. The motion prevailed 15-0-0.

FAVORABLE ROLL CALL

Yeas. Reps. Byrum, Constan, Lemmons, Lipton, Neumann, Polidori, Segal, Sheltrown,
Womack, Denby, Green, Haveman, Lund, Marleau and Moore.

Nays: None.

Pass: None.

Representative Denby moved to adopt the following amendments to the substitute (H-3) for HB
6141.

1. Amend page 1, line 5, after “subsection” by striking out “(6)” and inserting “ (5)” .

2. Amend page 2, line 27, after “APPLICATION” by inserting“THROUGH WEB
CRD/IARD".

3. Amend page 3, line 1, after “SEPTEMBER 1, 2010.” By striking out “A SUBMISSION
POSTMARKED” and inserting “AN APPLICATION SUBMITTED”.



4. Amend page 3, line 8, by striking out all of subdivision (B) and

“(B) AN APPLICANT FOR THE INVESTMENT ADVIS RESENTATIVE 10
REGISTRATION THAT MEETSTHE REQUIREM SUBSECTION (2)(C)
SHALL SUBMIT AN APPLICATION TO THE AD, IS TRATOR THROUGH
WEB CRD/IARD NOT LATER THAN OCTOBER {/204). AN APPLICATION
SUBMITTED ON OR BEFORE OCTOBER 1, 2610 NSIDERED SUBMITTED
WITHIN THE TIME PERIOD DESCRIBED | SUBDIVISION. AFTER
OCTOBER 1, 2010, THE ADMINISTRATOR NOT ACCEPT AN

APPLICATION FOR ANYONE THAT MEETS®HAE REQUIREMENTS OF
SUBSECTION (1)(C).”

5. Amend page 3, line 19, by striking out all tion (3) and renumbering the remaining
subsections.
6. Amend page 4, line 4, after “SUBSE S’ by striking out the balance of the line and

inserting ‘(1) AND (2).”.

The motion prevailed 14-0-1.

FAVORABLE ROLL CALL
Y eas. Reps. Byrum, Constan, (émmaers, Lipton, Neumann, Polidori, Segal, Sheltrown, Denby,
Green, Haveman, Lund, Mar d Moore.

2

Nays. None.
Pass: Rep. Womack.

Representative M
recommendation. The mbdtjon prevailed 10-5-0.

FAVORABLE ROLL CALL

Y eas. Reps. Byrum, Neumann, Segal, Sheltrown, Denby, Green, Haveman, Lund, Marleau and
Moore.

Nays: Reps. Constan, Lemmons, Lipton, Polidori, and Womack.

Pass. None.

The Chair laid HB 5494 before the committee.

HB 5494 Schuitmaker Insurance; other; payment of commissions or rebates to certain
producers; permit.

Representative Schuitmaker testified in support of her bill.

Greg Griffin and Claire Roth, representing Premco Financial Corporation, testified in support of
the bill.

Scott Hummel, representing the Michigan Association of Insurance Agents, testified in
opposition to the bill and the proposed substitute (H-3).



Economic Growth —
a neutral position.

Jenita Moore, representing the Michigan Department of Energy, Lzbeg8
Office of Financial and Insurance Regulation, testified on the bill. S @.o
Representative Constan moved to adopt the May 13, 2010 mi . THere being no objection, the
motion prevailed by unanimous consent.

Representative Denby moved to excuse the absent membgts. e being no objection, the
motion prevailed by unanimous consent.

There being no further business before the commities
am.

ehair adjourned the meeting at 10:36

Representative Barb Byrum, Chair

Patricia Tremblay, Committee Clerk O
House Insurance Committee
(517) 373-5795
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