MINUTES OF THE STANDING COMMITTEE
ON NEW ECONOMY AND QUALITY OF LIFE

Wednesday, March 17, 2010 9:00 a.m. Room 521, House Office Building
Chair Clemente called the Standing Committee on New Economy and Quality of Lifeto order.
MEMBERS PRESENT: Reps. Clemente, Stanley, Byrnes, Geiss, Griffin, Leland, Segal,
Knollenberg, Bolger, Denby, Tyler (11/11)

MEMBERS ABSENT/EXCUSED: None (0/11)

Representative Stanley moved to adopt the minutes from the meetings held on March 3, 2010 and
March 5, 2010. Hearing no objection, the minutes were adopted.

Chair Clemente laid House Bill 5921 before the committee.
HB 5921 Lipton Income tax; credit; small business investment credit; create.
Representative Lipton explained the intent of the bill and answered questions.

Greg Main, representing the Michigan Economic Development Corporation, testified in support of
the bill and answered questions. He also submitted written material.

Vice-Chair Stanley took the chair, the time being 9:37 a.m.
Chair Clemente resumed the chair, the time being 9:41 a.m.

Mark Morante, representing the Michigan Economic Development Corporation, answered
guestions.

LeAnn Auer, representing the Michigan Venture Capital Association, testified in support of the
bill and answered questions.

Scott Simms, representing Ann Arbor Spark, testified in support of the bill and answered
guestions.

Russ Miller, representing Salamander Technologies, testified in support of the bill and answered
guestions.

Representative Bolger explained the intent of proposed amendments to the bill.
Mark M orante returned to the testimony table to answer additional questions.

Representative Bolger offered the following amendments to House Bill 5921:



1. Amend page 3, line 27, by striking out all of subdivision (b) and relettering the remaining
subdivisions.

2.  Amend page 6, line 23, after "I S" by striking out "A QUALIFIED HIGH-
TECHNOLOGY BUSINESS' andinserting” AN ECONOMIC BASE EMPLOYER AS
DETERMINED BY THE BOARD".

3. Amend page 6, line 24, by striking out all of subdivisions (e) and (f) and relettering the
remaining subdivision.

Representative Bolger moved to adopt the amendments.

FAVORABLE ROLL CALL:

YEAS: Reps. Clemente, Stanley, Byrnes, Geiss, Griffin, Leland, Segal, Knollenberg, Bolger,
Denby, Tyler (11/11)

NAYS: None (0/11)

PASS: None (0/11)

A sufficient number of members voting in the affirmative, the motion prevailed.
Representative Geiss moved to report House Bill 5921, with recommendation, as Substitute (H-1).
FAVORABLE ROLL CALL:

YEAS: Reps. Clemente, Stanley, Byrnes, Geiss, Griffin, Leland, Segal, Knollenberg, Bolger,
Denby, Tyler (11/11)

NAYS: None (0/11)

PASS: None (0/11)
A sufficient number of members voting in the affirmative, the motion prevailed.

There being no further business to come before the committee, the Chair declared the meeting
adjourned, the time being 10:20 a.m.

Representative Ed Clemente, Chair

Jean Hamelin, Committee Clerk
(517) 373-5632
jhamelin@house.mi.gov
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