MINUTES OF THE STANDING COMMITTEE
ON NEW ECONOMY AND QUALITY OF LIFE

Wednesday, June 24, 2009 9:00 a.m. Room 521, House Office Building
Chair Clemente called the Standing Committee on New Economy and Quality of Life to order.
MEMBERS PRESENT: Reps. Clemente, Stanley, Byrnes, Geiss, Griffin, Leland, Segal,
Knollenberg, Bolger, Denby, Tyler (11/11)

MEMBERS ABSENT/EXCUSED: None (0/11)

The Chair laid House Bills 5099 and 5100 before the committee.

HB 5099 Clemente State financing and management; funds; Michigan strategic fund
21st century investments, clarify certain board duties and
investments.

HB 5100 Clemente State financing and management; funds; Michigan strategic fund

21st century investments, clarify expenditures and use of
administrative fees.

Jim M cBryde, representing the Michigan Economic Development Corporation, explained the
intent of the bills and testified in support.

Ned Staebler, representing the Michigan Economic Development Corporation, testified in
support of the bills and answered questions.

Mark M orante, representing the Michigan Economic Development Corporation, testified in
support of the bills and answered questions.

John Llewellyn, representing the Michigan Bankers Association, testified in support of the
bills.

Representative Geiss moved to adopt the minutes from the meeting held on June 17, 20009.
Hearing no objection, the motion prevailed with unanimous consent.

Representative Byrnes moved to report House Bill 5099 with recommendation.

FAVORABLE ROLL CALL:

YEAS: Reps. Clemente, Stanley, Byrnes, Geiss, Griffin, Leland, Segal, Knollenberg,
Bolger, Denby, Tyler (11/11)

NAYS: None (0/11)

PASS: None (0/11)



A sufficient number of members voting in the affirmative, the motion prevailed.
Representative Geiss moved to report House Bill 5100 with recommendation.

FAVORABLE ROLL CALL:

YEAS: Reps. Clemente, Stanley, Byrnes, Geiss, Griffin, Leland, Segal, Knollenberg,
Bolger, Denby, Tyler (11/11)

NAYS: None (0/11)

PASS: None (0/11)

A sufficient number of members voting in the affirmative, the motion prevailed.

There being no further business to come before the committee, the Chair declared the meeting
adjourned, the time being 9:31 a.m.

Representative Ed Clemente, Chair

Jean Hamelin, Committee Clerk
(517) 373-5632
jhamelin@house.mi.gov
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