MINUTES OF THE STANDING COMMITTEE
ON SENIOR HEALTH, SECURITY AND RETIREMENT

Wednesday, March 3, 2010 12:00 p.m. Room 308, House Office Building

Chair Neumann called the Standing Committee on Senior Health, Security and Retirement to
order.

MEMBERS PRESENT: Reps. Neumann, Slavens, Robert Jones, Lemmons, Ball, DeShazor,
Moore, Tyler (8/9)

MEMBERS ABSENT/EXCUSED: Rep. Constan (1/9)

The Chair announced that the committee would go at ease, the time being 12:00 p.m.

Chair Neumann called the meeting to order, the time being 12:35 p.m.

Representative M oor e moved to adopt the minutes from the meeting held on
February 17, 2010. Hearing no objection, the motion prevailed with unanimous consent.

The Chair laid House Bill 5618 before the committee.

HB 5618 Jackson Retirement; investments, cap on aternative investments,
increase.

Representative Jackson explained the intent of the bill and answered questions.

Donna Sims Wilson, representing the National Association of Securities Professionals,
testified in support of the bill and answered questions. She aso submitted written
testimony.

Kathleen Colin, representing the National Association of Securities Professionals, answered
guestions.

Ellen Hoekstra, representing the Michigan Association of Public Employee Retirement
Systems, testified in opposition to the bill.

Representative Neumann announced that House Bill 5619, originally on the agenda, would
not be taken up today.



Anne Wagner, representing the Municipal Employees' Retirement System, testified in
opposition to the hill.

Mike Moquin, representing the Municipa Employees' Retirement System, submitted a
testimony card in opposition to the bill, but did not speak.

There being no further business to come before the committee, the Chair declared the
meeting adjourned, the time being 1:23 p.m.

Representative Andy Neumann, Chair

Jean Hamelin, Committee Clerk
(517) 373-5632
jhamelin@house.mi.gov
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