MINUTES OF THE STANDING COMMITTEE
ON SENIOR HEALTH, SECURITY, AND RETIREMENT

Wednesday, June 16, 2010 12:00 p.m. Room 308, House Office Building
Chair Neumann called the Standing Committee on Senior Health, Security and Retirement to order.
MEMBERS PRESENT: Reps. Neumann, Slavens, Constan, Robert Jones, Lemmons, Ball,
DeShazor, Moore, Tyler (9/9)

MEMBERS ABSENT/EXCUSED: None (0/9)

Representative Constan moved to adopt the minutes from the meeting held on
June 10, 2010. Hearing no objection, the motion prevailed with unanimous consent.

The Chair laid House Bill 4627 before the committee.
HB 4627 Constan Insurance; annuities; regulation of annuity sales; provide for.

Representative Constan explained the intent of House Bill 4627 and a proposed Substitute (H-1).
He also explained the intent of a proposed amendment to Substitute (H-1).

Jenita Moor e, representing the Michigan Office of Financial and Insurance Regulation, testified
in support of the proposed Substitute (H-1) to House Bill 4627. She also answered questions
and submitted written material.

Representative DeShazor moved to adopt Substitute (H-1) to House Bill 4627.

FAVORABLE ROLL CALL:

YEAS: Reps. Neumann, Slavens, Constan, Robert Jones, Lemmons, Ball, DeShazor,
Moore, Tyler (9/9)

NAYS: None (0/9)

PASS: None (0/9)

A sufficient number of members voting in the affirmative, the motion prevailed.
Representative Constan moved to adopt the following amendment to House Bill 4627 (H-1):
1. Amend page 15, line 8, after "EXCEPT" by inserting" IMMEDIATE AND

DEFERRED ANNUITIESTHAT CONTAIN NO NONGUARANTEED ELEMENTS
AND".



FAVORABLE ROLL CALL:

YEAS: Reps. Neumann, Slavens, Constan, Robert Jones, Lemmons, Ball, DeShazor,
Moore, Tyler (9/9)

NAYS: None (0/9)

PASS: None (0/9)

A sufficient number of members voting in the affirmative, the motion prevailed.

Doug Chalgian, representing the Elder Law and Disability Rights Section of the Michigan State
Bar, testified in support of House Bill 4627 and answered questions.

Frank Venuto, representing the American Council of Life Insurers, testified in support of
House Bill 4627, with amendments.

Larry Kish, representing the Life Insurance Association of Michigan, testified in opposition to
House Bill 4627, unless amended.

Kate White, representing Elder Law of Michigan, submitted atestimony card in support of
House Bill 4627, but did not wish to speak.

Bill Kandler, representing TIAA-CREF, submitted a testimony card indicating aneutral
position on the bill, and did not wish to speak.

Representative Constan moved to report House Bill 4627, with recommendation, as Substitute
(H-2).

FAVORABLE ROLL CALL:
YEAS: Reps. Neumann, Slavens, Constan, Robert Jones, Lemmons, Ball, Moore, (7/9)
NAYS: None (0/9)
PASS: Reps. DeShazor and Tyler (2/9)

A sufficient number of members voting in the affirmative, the motion prevailed.

There being no further business to come before the committee, the Chair declared the meeting
adjourned, the time being 12:44 p.m.

Representative Andy Neumann, Chair

Jean Hamelin, Committee Clerk
(517) 373-5632
jhamelin@house.mi.gov
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