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HOUSE BILL No. 6106

May 4, 2010, Introduced by Reps. DeShazor, Amash, McMillin, Genetski, Agema, Haveman,
Paul Scott, Calley, Green, Meekhof, Meltzer, Walsh, Daley, Crawford, Lund, Rogers,
Kowall and Booher and referred to the Committee on Tax Policy.

A bill to amend 2007 PA 36, entitled
"Michigan business tax act,"
by amending section 263 (MCL 208.1263).

THE PEOPLE OF THE STATE OF MICHIGAN ENACT:

Sec. 263. (1) Every financial institution with nexus in this
state as determined under section 200 is subject to a franchise
tax. The franchise tax is imposed upon the tax base of the
financial institution as determined under section 265 after
allocation or apportionment to this state, at the xateof FOLLOWING
RATES IN THE FOLLOWING CIRCUMSTANCES:

(A) FOR TAX YEARS THAT BEGIN AFTER DECEMBER 31, 2007 AND
BEFORE JANUARY 1, 2011, 0.235%.

(B) FOR TAX YEARS THAT BEGIN AFTER DECEMBER 31, 2010, 0.21%.

(2) The tax under this chapter is in lieu of the tax levied
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and imposed under chapter 2 of this act.

Enacting section 1.

This amendatory act does not take effect

unless all of the following bills of the 95th Legislature are

enacted into law:
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