THE GARBAGE DISPOSAL ACT (EXCERPT)
Act 266 of 1951

123.364 Bonds; issuance, amount, interest, maturity; tax exemption; principal and interest; payment.
Sec. 4.

For the purpose of defraying the cost of purchasing, acquiring, constructing, improving, installing, extending,
enlarging, adjusting, and repairing a garbage disposal equipment system, any city or village may borrow money and
issue its negotiable bonds for those purposes. However, bonds shall not be issued under this section unless and until
the ordinance required by section 3 has been adopted, which ordinance shall set forth a brief description of the
contemplated garbage disposal equipment system, the estimated cost of the system and the amount, maximum rate
of interest, and the time of payment of the bonds, not to exceed 20 years. The bonds and coupons shall be exempt
from any and all taxation by this state or by any taxing authority within this state. The principal of and interest on
the bonds shall be payable primarily from the net revenues derived from the operation of the garbage disposal
equipment system, and in addition the city or village may pledge the full faith, credit, and resources of the city or
village for the payment of the bonds. No bond or coupon issued under this act shall constitute an indebtedness of
the city or village within the meaning of any charter, statutory, or constitutional limitation. All bonds issued under
this section are subject to the revised municipal finance act, 2001 PA 34, MCL 141.2101 to 141.2821.

History: 1951, Act 266, Eff. Sept. 28, 1951 ;-- Am. 2002, Act 240, Imd. Eff. Apr. 29, 2002
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