NATURAL RESOURCES AND ENVIRONMENTAL PROTECTION ACT (EXCERPT)
Act 451 of 1994

324.19505 Bonds as securities.
Sec. 19505.

Bonds issued under former Act No. 326 of the Public Acts of 1988 or part 193 are made securities in which
banks, savings and loan associations, investment companies, credit unions, and other persons carrying on a banking
business; all insurance companies, insurance associations, and other persons carrying on an insurance business; and
all administrators, executors, guardians, trustees, and other fiduciaries may properly and legally invest funds,
including capital, belonging to them or within their control.

History: Add. 1995, Act 60, Imd. Eff. May 24, 1995
Popular Name: Act 451
Popular Name: NREPA

Rendered Friday, August 22, 2025 Michigan Compiled Laws Complete Through PA 9 of 2025
Page 1 Courtesy of legislature.mi.gov



