DEBT MANAGEMENT ACT (EXCERPT)
Act 148 of 1975

451.435 Statute of limitations.
Sec. 25.

An action brought pursuant to this act shall be commenced within 6 years after the cause of action accrues,
except that chapter 58 of Act No. 236 of the Public Acts of 1961, as amended, being sections 600.5801 to
600.5869 of the Michigan Compiled Laws, shall apply wherever possible.

History: 1975, Act 148, Eff. Mar. 31, 1976

Compiler's Notes: For transfer of statutory authority, powers, duties, and functions of the corporations, securities and land development
bureau to the office of financial and insurance services by type III transfer, see E.R.O. No. 2000-2, compiled at MCL 445.2003 of the
Michigan compiled laws.
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