CREDIT UNION ACT (EXCERPT)
Act 215 of 2003

490.345 Supervisory committee; duties; vacancies.
Sec. 345.

(1) A domestic credit union may have a supervisory committee. If authorized by the bylaws, 1 board member
who is not an officer of the domestic credit union may serve as a member of the supervisory committee. Otherwise,
a board member may not serve as a member of the supervisory committee.

(2) If a domestic credit union has a supervisory committee, the supervisory committee may do any of the
following:

(a) By majority vote, call a special meeting of the members to consider any matter submitted to the special
meeting of the members by the committee.

(b) By a unanimous vote, suspend any member of the credit committee and report the suspension and the reason
for the suspension to the credit union board. At its next meeting, the credit union board shall vote on whether to
remove or reinstate the suspended credit committee member. A 2/3 vote of the credit union board is required to
remove the suspended credit committee member.

(c) By a unanimous vote, suspend a member of the credit union board for cause.

(d) Access any credit union records.

(3) If a domestic credit union has a supervisory committee and the members elect the supervisory committee, the
committee shall fill vacancies on the supervisory committee. If a domestic credit union has a supervisory committee
and the credit union board appoints the supervisory committee, the credit union board shall fill vacancies on the
supervisory committee. An individual appointed to fill a vacancy on the supervisory committee under this
subsection shall serve for the remainder of the term of the vacant position.

History: 2003, Act 215, Eff. June 1, 2004 ;-- Am. 2004, Act 471, Imd. Eff. Dec. 28, 2004 ;-- Am. 2016, Act 152, Eff. Sept. 7, 2016
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