
THE NONPROFIT HEALTH CARE CORPORATION REFORM ACT (EXCERPT)
Act 350 of 1980

550.1306 Effect of common directorship, officership, or interest on validity of contract or other transaction;
burden of establishing validity of contract; exclusion of common or interested directors in determination of
quorum; compensation of directors; bylaws regarding conflict of interest.

Popular Name: Blue Cross-Blue Shield
Popular Name: Act 350
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