SELLER DISCLOSURE ACT (EXCERPT)
Act 92 0of 1993

565.954 Written statement; delivery; time limits; compliance; terminating purchase agreement within
certain time limits; expiration of right to terminate.

Sec. 4.

(1) The transferor of any real property described in section 2 shall deliver to the transferor's agent or to the
prospective transferee or the transferee's agent the written statement required by this act. If the written statement is
delivered to the transferor's agent, the transferor's agent shall provide a copy to the prospective transferee or his or
her agent. A written disclosure statement provided to a transferee's agent shall be considered to have been provided
to the transferee. The written statement shall be delivered to the prospective transferee within the following time
limits:

(a) In the case of a sale, before the transferor executes a binding purchase agreement with the prospective
transferee.

(b) In the case of transfer by an installment sales contract where a binding purchase agreement has not been
executed, or in the case of a lease together with an option to purchase or a ground lease coupled with
improvements by the tenant, before the transferor executes the installment sales contract with the prospective
transferee.

(2) With respect to any transfer subject to subsection (1), the transferor shall indicate compliance with this act
either on the purchase agreement, the installment sales contract, the lease, or any addendum attached to the
purchase agreement, contract, or lease, or on a separate document.

(3) Except as provided in subsection (4), if any disclosure or amendment of any disclosure required to be made
by this act is delivered after the transferor executes a binding purchase agreement, the prospective transferee may
terminate the purchase agreement by delivering written notice of termination to the transferor or the transferor's
agent within the following time limits:

(a) Not later than 72 hours after delivery of the disclosure statement to the prospective transferee, if the
disclosure statement was delivered to the prospective transferee in person.

(b) Not later than 120 hours after delivery of the disclosure statement to the prospective transferee, if the
disclosure statement was delivered to the prospective transferee by registered mail.

(4) A transferee's right to terminate the purchase agreement expires upon the transfer of the subject property by
deed or installment sales contract.

History: 1993, Act 92, Eff. Jan. 10, 1994
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